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MFEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO INTERIM FINANCIAL STATEMENTS

JUNE 30, 2018
1.
GENERAL INFORMATION

(a)     
Legal status and address       



           MFEC Public Company Limited is a public company incorporated and domiciled in Thailand. 


                  
The address of its registered office is as follows:                   


                        
699 Modernform Tower, Srinakarind Road, Suan Luang, Bangkok.


(b)    
Nature of the Company’s business

Its principal activities are sales of computer, computer system, system implementation, maintenance service program development and provision of related services.
2.
PRINCIPLES OF PREPARATION AND PRESENTATIONS OF FINANCIAL STATEMENTS

2.1

The accompanying consolidated financial statements include the accounts of MFEC Public Company Limited and the following subsidiaries which are owned directly and indirectly by the Company.
	
	
	As at June 30, 2018
	
	As at December 31, 2017
	
	

	
	
	Percentage of
	
	Paid-up
	
	Percentage of
	
	Paid-up
	
	

	
	
	shareholding
	
	capital
	
	Shareholding
	
	capital
	
	

	Company’s name
	
	(%)
	
	(Million Baht)
	
	(%)
	
	(Million Baht)
	
	Principal activities

	Subsidiaries held by the Company
	
	
	
	
	
	
	
	
	
	

	Advance Intelligence Modernity 
	
	60.00
	
	10.00
	
	60.00
	
	10.00
	
	Development and sale of computer software, 

	  Company Limited
	
	
	
	
	
	
	
	
	
	particularly entertainment media.

	Prain Fintech Company Limited (***)
	
	99.99
	
	30.00
	
	99.99
	
	64.10
	
	Sale of computer and provision of related services.

	  (Formerly named Modernform 
	
	
	
	
	
	
	
	
	
	

	  Integration Services Company Limited)
	
	
	
	
	
	
	
	
	
	

	(***) Subsidiaries held by Parin Fintech (Formerly named Modernform Integration Services Company Limited)
	
	

	M.I.S. Outsourcing Company Limited
	80.00
	
	5.00
	
	80.00
	
	5.00
	
	Personnel recruitment and IT system maintenance. 

	Business Applications Company Limited
	99.99
	
	10.00
	
	99.99
	
	10.00
	
	Selling and developing computer programs, including the relevant services.

	Motif Technology Public Company Limited
	99.99
	
	80.00
	
	99.99
	
	80.00
	
	Being a consultant for designing the network systems and developing computer programs.

	Hongson Software Company Limited
	
	99.99
	
	5.00
	
	99.99
	
	5.00
	
	Providing the consulting services, designing the working systems and developing computer programs.

	Soft Professional Company Limited
	
	99.99
	
	5.00
	
	99.99
	
	5.00
	
	Principally engaged in the software business and received the investment promotion.

	Soft Plus Technology Company Limited
	
	99.99
	
	5.00
	
	99.99
	
	5.00
	
	Providing the consulting services, designing the working systems and computer programming.

	K Soft Consulting Company Limited
	
	99.99
	
	5.00
	
	99.99
	
	5.00
	
	Providing the consulting services, designing the working systems, computer programming, model development and website designing services.

	Sammok Software Company Limited
	
	99.99
	
	3.00
	
	99.99
	
	3.00
	
	Principally engaged in the software business and received the investment promotion.

	Soft Square 1999 Company Limited (***)
	99.99
	
	30.00
	
	99.99
	
	30.00
	
	Providing the consulting services, designing the working systems, computer programming and selling the computer equipment.


	
	
	As at June 30, 2018
	
	As at December 31, 2017
	
	

	
	
	Percentage of
	
	Paid-up
	
	Percentage of
	
	Paid-up
	
	

	
	
	shareholding
	
	capital
	
	shareholding
	
	capital
	
	

	Company’s name
	
	(%)
	
	(Million Baht)
	
	(%)
	
	(Million Baht)
	
	Principal activities

	(***) Subsidiaries held by Soft Square 1999 Company Limited
	
	
	
	
	
	

	Khonkaen Softtech Company Limited
	
	99.99
	
	5.00
	
	99.99
	
	5.00
	
	Providing the consulting services, designing the working systems, computer programming and data processing services by computer.

	Playtorium Solutions Company Limited
	
	70.00
	
	5.00
	
	70.00
	
	5.00
	
	Consulting, system design and development of information system and personnel recruiting to work in the projects.

	Data Café Company Limited
	
	59.90
	
	8.00
	
	59.90
	
	8.00
	
	Providing the consulting sevices to analyze all types of business information.


2.2
These consolidated financial statements included the financial statements of MFEC Public Company Limited and its subsidiaries and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2017. There have been no change in the composition of its subsidiaries during the period.

2.3  
The percentage of total assets and total revenues of the subsidiaries included in the consolidated financial statements are as follows: 
	
	Percentage of total 
	
	Percentage of total revenues included
	
	Percentage of total revenues included

	
	assets included
	
	in consolidated the statements of
	
	In consolidated the statements of

	
	in consolidated the statements
	
	comprehensive income for
	
	Comprehensive income for

	
	of financial position as at
	
	the three-month periods ended
	
	the six-month periods ended

	
	June
	
	December
	
	June
	
	June
	
	June
	
	June

	
	30, 2018
	
	31, 2017
	
	30, 2018
	
	30, 2017
	
	30, 2018
	
	30, 2017

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	

	Advance Intelligence Modernity Company Limited
	0.11
	
	0.10
	
	0.10
	
	0.12
	
	0.12
	
	0.11

	Prain Fintech Company Limited
	0.15
	
	2.50
	
	0.13
	
	0.82
	
	0.17
	
	0.73

	(Formerly named Modernform Integration Services Company Limited)
	
	
	
	
	
	
	
	
	
	
	

	Business Applications Company Limited
	5.63
	
	4.04
	
	6.32
	
	4.41
	
	4.76
	
	5.23

	Motif Technology Public Company Limited
	6.38
	
	4.34
	
	5.12
	
	2.74
	
	7.94
	
	2.76

	Hongson Software Company Limited
	0.01
	
	0.31
	
	0.02
	
	0.04
	
	0.01
	
	0.08

	Soft Professional Company Limited
	0.06
	
	0.35
	
	0.11
	
	0.37
	
	-
	
	0.33

	Soft Plus Technology Company Limited
	-
	
	0.14
	
	-
	
	-
	
	-
	
	-

	K Soft Consulting Company Limited
	-
	
	0.20
	
	-
	
	-
	
	-
	
	-

	Sammok Software Company Limited
	0.01
	
	0.17
	
	0.01
	
	0.03
	
	
	
	0.03

	Soft Square 1999 Company Limited
	1.88
	
	2.57
	
	2.01
	
	2.56
	
	1.71
	
	2.45

	Playtorium Solutions Company Limited
	0.09
	
	0.33
	
	0.09
	
	0.04
	
	0.09
	
	(0.02)

	Data Café Company Limited
	0.02
	
	0.17
	
	0.03
	
	-
	
	-
	
	-

	Subsidiaries held by Prain Fintech (Formerly named Modernform Integration Services Company Limited)
	
	
	
	
	
	
	
	
	
	
	

	M.I.S. Outsourcing Company Limited
	2.90
	
	0.17
	
	2.49
	
	5.34
	
	3.42
	
	5.09

	Subsidiaries held by Soft Square 1999 Company Limited
	
	
	
	
	
	
	
	
	
	
	

	Khonkaen Softtech Company Limited
	0.09
	
	0.21
	
	0.11
	
	0.06
	
	0.06
	
	0.05


2.4
The Company is deemed to have control over an investee or subsidiaries if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns.
2.5
The consolidated financial statements are prepared by using uniform accounting policies. So that the transaction and the others event which are the same or the similar circumstances have been used the identical policies to record those transaction.

2.6
Outstanding balances between the Company and the subsidiaries, significant intercompany transactions, investment balance in the Company’s books and share capital of the subsidiaries are eliminated from the consolidated financial statements.

2.7
Investments in subsidiaries (at cost) and fair value of the subsidiaries at the date of acquisition have been offset and the difference there of has been shown as asset under the heading of “Goodwill” and to consider impairment loss.

2.8
Subsidiaries are fully consolidated as from the date of acquisition, being the date on which the Company obtains control.
2.9
Non-controlling interests represent the portion of profit or loss and net assets of the subsidiaries that are not held by the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated statement of financial position.

3.
BASIS FOR PREPARATION AND PRESENTATION OF THE FINANCIAL STATEMENT 

3.1
Basis for preparation of the interim financial statements




These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 (revised 2017) Interim Financial Reporting, and the requirements of the Securities and  Exchange Commission (SEC). The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events, and situations and not intended to re-emphasis on the information previously reported. The interim financial statements should therefore, be read in conjunction with the financial statements for the year ended December 31, 2017.




The interim financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies. 




The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the financial statements in Thai language version.

  
3.2   
Thai Financial Reporting Standards that become effective in the current year  


The Company and its subsidiaries have adopted the revised 2017 Thai Financial Reporting Standards issued by the Federation of Accounting Professions which become effective for the fiscal years beginning on or after January 1, 2018. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards. These financial reporting standards do not have any significant impact on the Company and its subsidiaries’ financial statements.       

3.3
Financial reporting standard that will become effective in the future

During 2018, the Federation of Accounting Professions issued the financial reporting standard TFRS 15 Revenue from Contracts with Customers, which is effective for fiscal years beginning on or after January 1, 2019. Key principles of this standard is revenue recognition will replace the following standards and interpretations as follows:
	TAS 11 (revised 2017)
	Construction contracts

	TAS 18 (revised 2017)
	Revenue

	TSIC 31 (revised 2017)
	Revenue - Barter Transactions Involving Advertising Services

	TFRIC 13 (revised 2017)
	Customer Loyalty Programmer

	TFRIC 15 (revised 2017)
	Agreements for the Construction of Real Estate

	TFRIC 18 (revised 2017)
	Transfers of Assets from Customers



TFRS 15 entities are to apply this standard to all contracts with customers unless those contracts fall within the scope of other standards. The standard establishes a five-step model to account for revenue arising from contracts with customers, with revenue being recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a customer. The standard requires entities to exercise judgement, taking into consideration all of the relevant facts and circumstances when applying each step of the model.

At present, the management of the Company and its subsidiaries are evaluating the impact of this standard to the financial statements in the year when it is adopted.  
4.
SIGNIFICANT ACCOUNTING POLICES
The Company and its subsidiaries prepared the interim financial statements with the same accounting policies used in the preparation of the annual financial statements for the year ended December 31, 2017.
5.
RELATED PARTY TRANSACTIONS


During the period, the Company had significant business transactions with its subsidiaries (which have already been eliminated in the preparation of interim consolidated financial statements) and related companies (related by ways of common shareholders and/or common directors). These transactions follow the trade terms and rules agreed between the Company and those companies in the normal course of business.  



Detail of relation between the Company and its related parties and companies are summarized as follows:

	Company’s name
	
	Country of incorporation
	
	Type of relation

	Advance Intelligence Modernity Company Limited
	
	Thailand
	
	Subsidiary

	Prain Fintech Company Limited
	
	Thailand
	
	Subsidiary

	  (Formerly named Modernform Integration Services Company Limited)
	
	

	M.I.S. Outsourcing Company Limited
	
	Thailand
	
	Subsidiary held  by Prain Fintech Company Limited (Formerly named Modernform Integration Services Company Limited)

	Motif Technology Public Company Limited
	
	Thailand
	
	Subsidiary

	Business Applications Company Limited
	
	Thailand
	
	Subsidiary

	Soft Square 1999 Company Limited
	
	Thailand
	
	Subsidiary

	Khonkaen Softtech Company Limited
	
	Thailand
	
	Subsidiary held by Soft Square 1999 Company Limited

	Soft Plus Technology Company Limited
	
	Thailand
	
	Subsidiary

	Soft Professional Company Limited
	
	Thailand
	
	Subsidiary

	Sammok Software Company Limited
	
	Thailand
	
	Subsidiary

	K Soft Consulting Company Limited
	
	Thailand
	
	Subsidiary

	Hongson Software Company Limited
	
	Thailand
	
	Subsidiary

	Playtorium Solutions Company Limited
	
	Thailand
	
	Subsidiary

	Data Café Company Limited
	
	Thailand
	
	Subsidiary

	TIS Inc.
	
	Japan
	
	Shareholders and co-directors

	Panjaluck Pasuk Company Limited
	
	Thailand
	
	Shareholders and co-directors

	Angstrom Solutions Company Limited
	
	Thailand
	
	An associate company 

	Promptnow Company Limited
	
	Thailand
	
	An associate company

	Fanster Media Company Limited
	
	Thailand
	
	An associate company 

	Digital Savvy Company Limited
	
	Thailand
	
	An associate company 





Significant transaction with related companies for the three-month and six-month periods ended June 30, 2018 and 2017, are as follows:
	
	Million Baht
	

	
	Consolidated Financial Statements
	
	Separate Financial Statements
	
	

	
	For the three-month periods 

ended June 30,
	
	For the three-month periods 

ended June 30,
	
	Pricing policy

	
	2018
	
	2017
	
	2018
	
	2017
	
	

	Transactions with subsidiaries: 
	
	
	
	
	
	
	
	
	

	   
Sales of goods and services
	-
	
	-
	
	0.60
	
	0.20
	
	Close to market price

	   
Purchases of goods and services
	-
	
	-
	
	11.22
	
	5.44
	
	Close to market price

	   
Interest income
	-
	
	-
	
	0.02
	
	0.06
	
	2018 : MMR per annum 

	
	
	
	
	
	
	
	
	
	(2018 : 2.37 - 3.02% per annum
and 4% per annum)

	
	
	
	
	
	
	
	
	
	2017 : MMR per annum

	
	
	
	
	
	
	
	
	
	(2017 : 4.75% per annum)

	   
Dividend income
	-
	
	-
	
	19.84
	
	28.05
	
	As announced

	Transactions with associates:
	
	
	
	
	
	
	
	
	

	   
Sales of goods and services
	5.62
	
	-
	
	5.20
	
	0.02
	
	Close to market price

	   
Purchases of goods and services
	0.45
	
	-
	
	0.45
	
	1.18
	
	Close to market price

	
Rental and related service expenses
	-
	
	-
	
	-
	
	0.18
	
	Market price adjusted with agreed upon discount

	   
Dividend income
	-
	
	-
	
	2.39
	
	0.98
	
	As announced

	Transactions with related companies:
	
	
	
	
	
	
	
	
	

	   
Sales of goods and services
	1.06
	
	1.00
	
	1.06
	
	1.00
	
	Close to market price


	
	Million Baht
	

	
	Consolidated Financial Statements
	
	Separate Financial Statements
	
	

	
	For the six-month periods 

ended June 30,
	
	For the six-month periods 

ended June 30,
	
	Pricing policy

	
	2018
	
	2017
	
	2018
	
	2017
	
	

	Transactions with subsidiaries: 
	
	
	
	
	
	
	
	
	

	   
Sales of goods and services
	-
	
	-
	
	1.13
	
	0.86
	
	Close to market price

	   
Purchases of goods and services
	-
	
	-
	
	18.23
	
	9.34
	
	Close to market price

	   
Guarantee fee income
	-
	
	-
	
	0.01
	
	0.01
	
	1% per annum

	   
Interest income
	-
	
	-
	
	0.04
	
	0.13
	
	2018 : MMR per annum 

	
	
	
	
	
	
	
	
	
	(2018 : 2.37 - 3.02% per annum 
and 4% per annum)

	
	
	
	
	
	
	
	
	
	2017 : MMR per annum

	
	
	
	
	
	
	
	
	
	(2017 : 4.75% per annum)

	   
Dividend
	-
	
	-
	
	51.31
	
	28.05
	
	As announced

	Transactions with associates:
	
	
	
	
	
	
	
	
	

	   
Sales of goods and services
	8.97
	
	-
	
	7.95
	
	0.49
	
	Close to market price

	
Sales assets
	20.00
	
	-
	
	20.00
	
	-
	
	Close to market price

	   
Purchases of goods and services
	2.62
	
	-
	
	2.02
	
	1.18
	
	Close to market price

	
Rental and related service expenses
	-
	
	-
	
	-
	
	0.38
	
	Market price adjusted with agreed upon discount

	   
Dividend
	-
	
	-
	
	2.39
	
	0.98
	
	As announced

	Transactions with related companies:
	
	
	
	
	
	
	
	
	

	   
Sales of goods and services
	5.59
	
	1.09
	
	5.59
	
	1.09
	
	Close to market price



The significant outstanding balances with related parties as at June 30, 2018 and December 31, 2017  as follows: 

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at June 

30, 2018
	
	As at December

31, 2017
	
	As at June 

30, 2018
	
	As at December

31, 2017

	Amounts due from related parties
	
	
	
	
	
	
	

	Subsidiaries:
	
	
	
	
	
	
	

	
Advance Intelligence Modernity Company Limited
	-
	
	-
	
	37
	
	78

	
Prain Fintech Company Limited
	-
	
	-
	
	65
	
	234

	

(Formerly named Modernform Integration Services 



Company Limited)
	
	
	
	
	
	
	

	
Playtorium Solutions Company Limited
	-
	
	-
	
	217
	
	42

	
Data Café Company Limited
	-
	
	-
	
	27
	
	378

	
Motif Technology Public Company Limited
	-
	
	-
	
	696
	
	-

	Associates Company:

	
	
	
	
	
	
	

	
Angstrom Solutions Company Limited
	5,195
	
	7,993
	
	5,195
	
	7,993

	
Fanster Media Company Limited
	567
	
	12,568
	
	383
	
	12,175

	
Promptnow Company Limitied
	5
	
	11
	
	5
	
	11

	
Digital Savvy Company Limited
	11,173
	
	-
	
	11,173
	
	-

	Related Companies:
	
	
	
	
	
	
	

	
Panjaluck Pasuk Company Limitied
	8,180
	
	3,836
	
	8,180
	
	3,836

	
	25,120
	
	24,408
	
	25,978
	
	24,747

	Unbilled receivables
	
	
	
	
	
	
	

	Subsidiaries:
	
	
	
	
	
	
	

	
Motif Technology Public Company Limited
	-
	
	-
	
	-
	
	258

	Associates Company:

	
	
	
	
	
	
	

	
Fanster Media Company Limited
	1,287
	
	692
	
	1,287
	
	692

	
	1,287
	
	692
	
	1,287
	
	950

	Loans to related parties
	
	
	
	
	
	
	

	
Loans to related persons
	5,153
	
	5,163
	
	5,153
	
	5,163

	
Less : Allowance for doubtful debts
	(5,153)
	
	(5,163)
	
	(5,153)
	
	(5,163)

	

Net
	-
	
	-
	
	-
	
	-

	Long-term loans to subsidiaries
	
	
	
	
	
	
	

	  
Advance Intelligence Modernity Company Limited
	-
	
	-
	
	2,695
	
	2,695

	
Less : Reserve for loss of  investment in                                     
	
	
	
	
	
	
	

	
         subsidiaries  (Note 11)
	-
	
	-
	
	(941)
	
	(1,239)

	
	-
	
	-
	
	1,754
	
	1,456


	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at June 

30, 2018
	
	As at December

31, 2017
	
	As at June 

30, 2018
	
	As at December

31, 2017

	Amounts due to related parties
	
	
	
	
	
	
	

	Subsidiaries:
	
	
	
	
	
	
	

	
Prain Fintech Company Limited
	
	
	
	
	
	
	

	

(Formerly named Modernform Integration Services 



Company Limited)
	-
	
	-
	
	-
	
	183

	
Business Applications Company Limited
	-
	
	-
	
	32
	
	31

	
Playtorium Solutions Company Limited
	-
	
	-
	
	5,058
	
	5,480

	
Data Café Company Limited
	-
	
	-
	
	374
	
	-

	Associates Company:
	
	
	
	
	
	
	

	
Promptnow Company Limited
	36
	
	-
	
	36
	
	-

	
Digital Savvy Company Limited
	1,462
	
	-
	
	1,462
	
	-

	
Fanster Media Company Limited
	35
	
	-
	
	35
	
	-

	Related Companies:
	
	
	
	
	
	
	

	
Panjaluck Pasuk Company Limitied
	235
	
	371
	
	235
	
	371

	
	1,768
	
	371
	
	7,232
	
	6,065

	Deferred income
	
	
	
	
	
	
	

	Subsidiaries:
	
	
	
	
	
	
	

	
Motif Technology Public Company Limited
	-
	
	-
	
	69
	
	-

	Related Companies:
	
	
	
	
	
	
	

	
Panjaluck Pasuk Company Limitied
	30
	
	-
	
	30
	
	-

	
	30
	
	-
	
	99
	
	-




Movements of long-term loans to subsidiaries for the six-month period ended June 30, 2018 are as follows:

	
	In Thousand Baht

	
	As at December

 31, 2017
	
	Additional 

during period
	
	Repayment

during period 
	
	As at June 
30, 2018
	
	Type of loans
	
	Due date
	
	Interest rate

	Long-term loans to subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	

	
Advance Intelligence Modernity
	
	
	
	
	
	
	
	
	
	
	
	
	

	

Company Limited
	2,695
	
	-
	
	-
	
	2,695
	
	Promissory note
	
	Jan 27, 2022
	
	MMR per annum




Movements of loans to related parties for the six-month period ended June 30, 2018  are as follows:

	
	In Baht

	
	As at December 

31, 2017
	
	Additional 

during period
	
	Repayment

during period
	
	Bad debts
	
	Allowance for

doubtful debts
	
	As at June 

30, 2018
	
	Relationship 
	
	Due date

	Contract No. 1
	2,646
	
	-
	
	-
	
	-
	
	(2,646)
	
	-
	
	Shareholders of 
	
	At call

	Contract No. 2
	2,517
	
	-
	
	(10)
	
	-
	
	(2,507)
	
	-
	
	subsidiaries
	
	At call

	

	5,163
	
	-
	
	(10)
	
	-
	
	(5,153)
	
	-
	
	
	
	




Loans to related parties have no interest. 


Guarantee obligations with related parties               



As at June 30, 2018, the Company had outstanding obligations in respect of guarantees on the Advance Intelligence Modernity Company Limited for credit line book overdraft anount Baht 3 million. 


Management benefit expenses



Management benefit expenses represents the benefits paid to the Company’s management such as salaries and related benefit including the benefit paid by other means. The Company’s 
management is the persons who are defined under the Securities and Exchange Act.



Management benefit expenses for the three-month and six-month periods ended June 30, 2018 and 2017, are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the three-month periods 

ended June 30,
	
	For the three-month periods 

ended June 30,

	
	2018
	
	2017
	
	2018
	
	2017

	Management
	
	
	
	
	
	
	

	
Management benefit expenses
	
	
	
	
	
	
	

	
Short-term employee benefits
	13,260
	
	18,650
	
	8,469
	
	12,198

	
Post-employment benefits
	1,021
	
	965
	
	498
	
	551

	

Total
	14,281
	
	19,615
	
	8,967
	
	12,749


	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the six-month periods 

ended June 30,
	
	For the six-month periods 

ended June 30,

	
	2018
	
	2017
	
	2018
	
	2017

	Management
	
	
	
	
	
	
	

	
Management benefit expenses
	
	
	
	
	
	
	

	
Short-term employee benefits
	32,950
	
	36,991
	
	19,420
	
	24,396

	
Post-employment benefits
	2,024
	
	1,931
	
	996
	
	1,102

	

Total
	34,974
	
	38,922
	
	20,416
	
	25,498


6.
TRADE AND OTHER ACCOUNTS RECEIVABLE 



The aging of outstanding trade accounts receivable balance as at June 30, 2018 and December 31, 2017 based on due date, are as follows: 

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at June 
30, 2018
	
	As at December  

31, 2017
	
	As at June 
30, 2018
	
	As at December  

31, 2017

	Not yet due
	364,490
	
	585,484
	
	319,934
	
	513,634

	Over due
	
	
	
	
	
	
	

	   Less than 3 months
	72,191
	
	127,713
	
	60,592
	
	104,170

	   3 - 6 months
	71,350
	
	1,937
	
	69,198
	
	495

	   6 - 12 months
	10,652
	
	4,713
	
	5,810
	
	3,350

	   More than 12 months (Note 24.4)
	99,368
	
	105,145
	
	67,264
	
	69,423

	   Back to back basis
	13,826
	
	-
	
	13,825
	
	-

	Total
	631,877
	
	824,992
	
	536,623
	
	691,072

	Less: Allowance for doubtful debts
	(16,662)
	
	(16,682)
	
	(15,706)
	
	(15,726)

	Trade accounts receivable - net
	615,215
	
	808,310
	
	520,917
	
	675,346

	Other accounts receivable
	
	
	
	
	
	
	

	Receivable revenue department
	39,377
	
	40,220
	
	24,611
	
	27,706

	Accrued rebate
	6,065
	
	1,389
	
	6,065
	
	1,389

	Others (Note 24.3)
	26,211
	
	3,611
	
	24,842
	
	2,587

	Total other accounts receivable
	71,653
	
	45,220
	
	55,518
	
	31,682

	Trade and other accounts receivable - net
	686,868
	
	853,530
	
	576,435
	
	707,028


The Company gives its general customers a credit term ranging 30-90 days and its subsidiaries give its general customers a credit term of 30 days.



The movements of the allowance for doubtful debts are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at June 
30, 2018

(For the six-month)
	
	As at December  

31, 2017

(For the year)
	
	As at June 
30, 2018

(For the six-month)
	
	As at December  

31, 2017

(For the year)

	Allowance for doubtful debts - beginning
	(16,682)
	
	(17,603)
	
	(15,726)
	
	(16,647)

	Add  Additional allowances
	-
	
	-
	
	-
	
	-

	Less  Reversal of allowances
	20
	
	328
	
	20
	
	328

	         Bad debts
	-
	
	593
	
	-
	
	593

	Allowance for doubtful debts - ending
	(16,662)
	
	(16,682)
	
	(15,706)
	
	(15,726)


In period of 2018, it was due to the return of Baht 0.02 million and 2017, it was due to the return of Baht 0.33 million and bad debt write-off in the amount of Baht 0.59 million.
7.
RECEIVABLE UNDER FINANCIAL LEASE AGREEMENTS



As at June 30, 2018 and December 31, 2017, the Company and its subsidiaries have financial leasing agreements. The payment details are follows:

	
	Consolidated Financial Statements (In Thousand Baht)

	
	As at June 30, 2018
	
	As at December 31, 2017

	
	Principal
	
	Interest
	
	Payments
	
	Principal
	
	Interest
	
	Payments

	Within one year
	2,563
	
	280
	
	2,842
	
	2,716
	
	325
	
	3,041

	After one year but
	
	
	
	
	
	
	
	
	
	
	

	   within five years
	6,723
	
	339
	
	7,062
	
	7,878
	
	468
	
	8,346

	Total
	9,286
	
	619
	
	9,904
	
	10,594
	
	793
	
	11,387


	
	Separate Financial Statements (In Thousand Baht)

	
	As at June 30, 2018
	
	As at December 31, 2017

	
	Principal
	
	Interest
	
	Payments
	
	Principal
	
	Interest
	
	Payments

	Within one year
	2,503
	
	279
	
	2,782
	
	2,464
	
	318
	
	2,782

	After one year but
	
	
	
	
	
	
	
	
	
	
	

	   within five years
	6,723
	
	339
	
	7,062
	
	7,878
	
	468
	
	8,346

	Total
	9,226
	
	618
	
	9,844
	
	10,342
	
	786
	
	11,128




As at June 30, 2018 and December 31, 2017, the total receivable under financial lease agreements are not yet due.



Receivable under financial lease agreements for the portion due within one year was shown under “current assets” in the statements of financial position.


As at June 30, 2018, the Company and its subsidiaries have 3 outstanding financial leasing agreements are as follows:

	
	
	
	
	
	
	
	
	In Baht (excluded VAT)

	
	
	Outstanding financial lease agreement
	
	Type of financial lease agreement
	
	Term of payment
	
	Amount per

period


	
	Total financial 

lease amount

	The Company
	
	1
	
	Equipment and Computers
	
	(60 installment)
	
	214,000.00
	
	12,840,000.00

	A subsidiary
	
	1
	
	Equipment and Computers
	
	(60 installment)
	
	22,724.00
	
	1,363,440.00

	
	
	1
	
	Equipment and Computers
	
	(24 installment)
	
	22,323.12
	
	535,755.00

	
	
	3
	
	
	
	
	
	
	
	14,739,195.00


8.
COST OF WORK IN PROCESS 
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at June 
30, 2018
	
	As at December  

31, 2017
	
	As at June 
30, 2018
	
	As at December  

31, 2017

	Finished goods
	15,531
	
	59,655
	
	11,009
	
	7,056

	Work in process
	477,702
	
	587,145
	
	423,749
	
	519,858

	Goods in transit
	4,758
	
	39,193
	
	4,757
	
	39,193

	
Total
	497,991
	
	685,993
	
	439,515
	
	566,107

	Less: Allowance for declining value of inventories
	(7,071)
	
	(7,126)
	
	(7,056)
	
	(7,056)

	Cost of work in process - net
	490,920
	
	678,867
	
	432,459
	
	559,051


9.
PLEDGED DEPOSITS AT FINANCIAL INSTITUTIONS

As at June 30, 2018 and December 31, 2017, fixed deposits of one subsidiaries in the amount of Baht 3.30 million. Which are pledged as collateral for bank guarantee, overdrafts and short-term loan from the financial institution. 
10.
INVESTMENT IN ASSOCIATED 
10.1
Investment in associated consisted of investment in share capital, as follows:
	
	
	
	
	Paid-up
	
	
	
	In Thousand Baht

	
	
	
	
	capital
(Thousand
	
	Share-
holding
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	Name of company
	
	Type of business
	
	Baht)
	
	(%)
	
	Equity method
	
	Cost method

	
	
	
	
	
	
	
	
	As at June 

30, 2018
	
	As at December

31, 2017
	
	As at June 

30, 2018
	
	As at December

31, 2017

	Angstrom Solutions Company Limited
	
	Information & Communication Technology
	
	110,000
	
	40
	
	39,758
	
	39,629
	
	44,000
	
	44,000

	Promptnow Company Limited
	
	Creates entertainment media for electronics devices
	
	18,400
	
	20
	
	60,057
	
	60,348
	
	3,680
	
	3,680

	Fanster Media Company Limited
	
	Provides news disemination of the activities of well known persons through application
	
	67,000
	
	34
	
	8,317
	
	3,505
	
	22,800
	
	12,000

	Digital Savvy Company Limited
	
	Provides sale of tickets and advertising services
	
	30,000
	
	36
	
	9,337
	
	10,734
	
	10,850
	
	10,800

	Total
	
	
	
	
	
	
	
	117,469
	
	114,216
	
	81,330
	
	70,480


             
The Executive Board’s Meeting No. 4/2018 dated May 25, 2018 had a resolution to approve the increase of investment in the increase of registered capital of Fanster Media Company Limited. The Company had increased its investment for 2,160,000 shares at the total amount of Baht 10,800,000. After such transaction, the Company will hold 4,560,000 ordinary shares or 34% of all ordinary shares of Fanster Media Company Limited.
10.2
Dividend for the six-month periods ended June 30, 2018 and 2017, are as follows: 

	
	
	In Thousand Baht


	
	
	Separate Financial Statements

	
	
	For the six-month periods

ended June 30,

	Name of company
	
	2018
	
	2017

	Angstrom Solutions Company Limited
	
	-
	
	-

	Promptnow Company Limited
	
	2,393
	
	979

	Fanster Media Company Limited
	
	-
	
	-

	Digital Savvy Company Limited
	
	-
	
	-

	
Total
	
	2,393
	
	979


10.3
Share of profit (loss) of associates for the three-month and six-month periods ended June 30, 2018 and 2017, are as follows: 

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements 

	
	
	For the three-month periods 

ended June 30,
	
	For the six-month periods 

ended June 30,

	Name of company
	
	2018
	
	2017
	
	2018
	
	2017

	Angstrom Solutions Company Limited
	
	68
	
	(39)
	
	129
	
	(279)

	Promptnow Company Limited
	
	1,503
	
	1,738
	
	2,101
	
	3,165

	Fanster Media Company Limited
	
	(3,086)
	
	(320)
	
	(5,988)
	
	(320)

	Digital Savvy Company Limited
	
	(851)
	
	-
	
	(1,446)
	
	-

	
Total
	
	(2,366)
	
	1,379
	
	(5,204)
	
	2,566


11.

INVESTMENTS IN SUBSIDIARIES

Investments in subsidiaries consisted of investment in share capital, are as follows: 

	
	In Thousand Baht

	
	
	Paid up capital
	
	Value of investment under
	
	Separate Financial Statements
	
	Dividend income

	Name of subsidiaries
	
	 (Million Baht)
	
	the equity method
	
	Cost method

	
	For the six-month periods 

ended June 30,

	
	As at June 

30, 2018
	
	As at December 

31, 2017
	
	As at June 

30, 2018
	
	As at December 

31, 2017
	
	As at June 

30, 2018
	
	As at December 

31, 2017
	
	2018
	
	2017

	Advance Intelligence Modernity Company Limited
	10.00
	
	10.00
	
	-
	
	-
	
	6,000
	
	6,000
	
	-
	
	-

	Prain Fintech Company Limited
	30.00
	
	64.10
	
	70,739
	
	104,654
	
	61,920
	
	96,050
	
	8,800
	
	-

	(Formerly named Modernform Integration Services Company Limited)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Business Applications Company Limited
	10.00
	
	10.00
	
	194,519
	
	199,968
	
	200,828
	
	200,828
	
	10,000
	
	8,000

	Motif Technology Public Company Limited
	80.00
	
	80.00
	
	291,507
	
	294,319
	
	291,927
	
	291,927
	
	7,000
	
	-

	Hongson Software Company Limited
	5.00
	
	5.00
	
	81,400
	
	81,647
	
	80,441
	
	80,441
	
	738
	
	4,999

	Soft Professional Company Limited
	5.00
	
	5.00
	
	15,613
	
	19,598
	
	20,629
	
	20,629
	
	4,750
	
	1,200

	Soft Plus Technology Company Limited
	5.00
	
	5.00
	
	17,832
	
	22,738
	
	20,239
	
	20,239
	
	4,900
	
	400

	K Soft Consulting Company Limited
	5.00
	
	5.00
	
	15,006
	
	18,927
	
	17,795
	
	17,795
	
	4,100
	
	400

	Sammok Software Company Limited
	3.00
	
	3.00
	
	10,757
	
	14,172
	
	10,075
	
	10,075
	
	3,600
	
	1,650

	Soft Square 1999 Company Limited
	30.00
	
	30.00
	
	155,426
	
	158,974
	
	144,318
	
	144,318
	
	5,324
	
	11,400

	Playtorium Solutions Company Limited
	5.00
	
	5.00
	
	7,121
	
	7,511
	
	3,500
	
	3,500
	
	2,100
	
	-

	Data Café Company Limited
	8.00
	
	8.00
	
	2,292
	
	3,175
	
	4,792
	
	4,792
	
	-
	
	-

	   Total 
	
	
	
	
	862,212
	
	925,686
	
	862,464
	
	896,594
	
	51,312
	
	28,049

	Less : Allowance for impairment of investment
	
	
	
	
	
	
	
	
	(130,474)
	
	(99,977)
	
	
	
	

	   Net
	
	
	
	
	
	
	
	
	731,990
	
	796,617
	
	
	
	

	Reserve for loss from investment in subsidiaries
	
	
	
	
	
	941
	
	1,239
	
	
	
	

	Presented as : Allowance for doubtful debts (Note 5)
	
	
	
	
	
	
	(941)
	
	(1,239)
	
	
	
	

	
	
	
	
	
	                
	
	-
	
	-
	
	
	
	




Group of Soft Square 1999 Company Limited



For the six-month period ended June 30, 2018, the Company recognizes the loss on impairment of investment in group of Soft Square 1999 Company Limited totaling Baht 30.50 million in the separate financial statements as a result of recoverable amount of investment was less than the carrying amount of investment. The recoverable amount from group of Soft Square 1999 Company Limited was determined based on business value using the discounted cash flow method under the discount rate assumption on the basis of the weighted average cost of capita (“WACC”) at the rate of 8.27%. 


Prain Fintech Company Limited
             
According to the Extraordinary General Meeting of Shareholders’ No. 1/2018 of Prain Fintech Company Limited dated March 5, 2018, it had a resolution to decrease its registered capital from Baht 64,130,000 to Baht 30,000,000 for the benefit of the suitable new business management. The remaining share capital is 3,000,000 ordinary shares at Baht 10 per share. The subsidiary has registered with the Department of Business Development, Ministry of Commerce on April 11, 2018.

12.
GOODWILL



Movements of goodwill during in the six-month period ended June 30, 2018, are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	As at June 
30, 2018
(For the six-month)
	
	As at December 

31, 2017
(For the year)

	Goodwill
	574,489
	
	574,489

	Increase
	-
	
	-

	Less : Allowance for impairment of investment
	(111,006)
	
	(73,679)

	Net goodwill
	463,483
	
	500,810



Impairment of goodwill



For the six-month period ended June 30, 2018, the Company has tested for impairment of goodwill that arises from the acquisition of the subsidiary business and allocation of Cash Generating Unit (“CGU”), group of Soft Square 1999 Company Limited. by comparing the carrying amount of the unit includes the goodwill, with the recoverable amount. The recovery amount was based on its value in use, determined by future cash flows to be generated from the continuing use of the unit. The cash flows were projected over a period of 5 years before a terminal growth rate.  


The carrying amount of the cash generating unit may be considered to have higher value than the recoverable amount which may indicate an impairment of asset.  As at June 30, 2018, the Company has recognized the loss from impairment in the statement of comprehensive income for the three-month and six-month periods ended June 30, 2018, in the amount of Baht 37.33 million.  



The key assumptions used in estimating the value in use are as follows:
	Key assumption
	
	Value
	
	Approach used to determine the value

	· Discount rate
	
	8.27%
	
	External source of information

	· Terminal Value Growth Rate
	
	3.00%
	
	Constant inflation rate

	· Average budgeted EBITDA growth
	
	5.27%
	
	Experience and industry


13.
PROPERTY, PLANT AND EQUIPMENT 



Movement of the property, plant and equipment account for the six-month period ended June 30, 2018 are summarized as follows:
	
	In Thousand Baht

	
	Consolidated 
	
	Separate

	
	Financial Statements 
	
	Financial Statements 

	At cost
	
	
	

	
December 31, 2017
	566,815
	
	424,776

	
Acquisitions 
	21,429
	
	17,589

	
Disposals 
	(32,234)
	
	(28,827)

	
Transfer in (out)
	2,894
	
	2,894

	
June 30, 2018
	558,904
	
	416,432


	Accumulated depreciation
	
	
	

	
December 31, 2017
	439,874
	
	345,621

	
Depreciation for the period
	21,171
	
	18,905

	
Depreciation for disposals 
	(31,574)
	
	(28,453)

	
Transfer in (out)
	-
	
	-

	
June 30, 2018
	429,471
	
	336,073

	Allowance for declining value
	
	
	

	
December 31, 2017
	16,750
	
	16,750

	
Allowance for declining value for the period
	-
	
	-

	
Allowance for declining value (reversal)
	-
	
	-

	
June 30, 2018
	16,750
	
	16,750

	Net book value
	
	
	

	
June 30, 2018
	112,683
	
	63,609

	
December 31, 2017
	110,191
	
	62,405




As at June 30, 2018 and December 31, 2017, the Company and its subsidiaries have motor vehicles and office equipment under the financial lease agreements amounted to net book value of Baht 1.46 million and Baht 1.86  million, respectively.
14. 
INTANGIBLE ASSETS 



Movement of the intangible assets account for the six-month period ended June 30, 2018 are summarized as follows:
	
	In Thousand Baht

	
	Consolidated 
	
	Separate

	
	Financial Statements 
	
	Financial Statements 

	At cost
	
	
	

	December 31, 2017
	114,805
	
	91,046

	Acquisitions/Internal cost
	7,139
	
	3,449

	Amortization
	(19,630)
	
	(19,630)

	Transfer in (out)
	349
	
	349

	June 30, 2018
	102,663
	
	75,214

	Accumulated Amortization
	
	
	

	December 31, 2017
	64,582
	
	47,243

	Amortization for the period
	2,064
	
	1,904

	Amortization for disposals
	(1,242)
	
	(1,242)

	Transfer in (out)
	-
	
	-

	June 30, 2018
	65,404
	
	47,905

	Allowance for declining value
	
	
	

	December 31, 2017
	16,620
	
	13,471

	Allowance for declining value for the period
	-
	
	-

	June 30, 2018
	16,620
	
	13,471

	Net book value
	
	
	

	June 30, 2018
	20,639
	
	13,838

	December  31, 2017
	33,603
	
	30,332


15.
DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES

15.1
Deferred tax assets and deferred tax liabilities are as follows:
	 
	 In Thousand Baht

	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	As at June 
30, 2018
	 
	As at December 

31, 2017
	 
	As at June 
30, 2018
	 
	As at December

31, 2017

	Deferred tax assets

	26,213
	
	22,522
	
	23,402
	
	20,009

	Deferred tax liabilities
	(1,652)
	
	(1,649)
	
	-
	
	-

	
	24,561
	
	20,873
	
	23,402
	
	20,009


15.2
Changes in deferred tax assets and deferred tax liabilities for the six-month period ended June 30, 2018 are summarized as follows:
	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	Dec. 31, 17
	
	In profit or loss
	
	In other comprehensive income
	
	Jun 30, 18

	Deferred tax assets:
	
	
	
	
	
	
	

	
	Trade account receivables 
	3,158
	
	(4)
	
	-
	
	3,154

	
	Cost of work in process
	1,419
	
	-
	
	-
	
	1,419

	
	Loans to related parties
	1,033
	
	(2)
	
	-
	
	1,031

	
	Property, plant and equipment 
	4
	
	-
	
	-
	
	4

	
	Intangible assets
	260
	
	(155)
	
	-
	
	105

	
	Provisions for employee benefits
	12,471
	
	1,418
	
	-
	
	13,889

	
	Provisions for loss of project 
	1,742
	
	4,053
	
	-
	
	5,795

	
	Provisions for delayed penalty
	2,563
	
	(1,761)
	
	-
	
	802

	Total
	22,650
	
	3,549
	
	-
	
	26,199

	Deferred tax liabilities:
	
	
	
	
	
	
	

	
	Unrealized gain on remeasuring 
	
	
	
	
	
	
	

	
	available for sale investments
	124
	
	-
	
	95
	
	29

	
	Financial lease agreement 
	4
	
	20
	
	-
	
	(16)

	
	Fair value adjustment of assets in  
	
	
	
	
	
	
	

	
	business combinations
	1,649
	
	24
	
	-
	
	1,625

	Total
	1,777
	
	44
	
	95
	
	1,638

	Net
	20,873
	
	3,593
	
	95
	
	24,561


	
	In Thousand Baht

	
	Separate Financial Statements 

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	Dec. 31, 17
	
	In profit or loss
	
	In other comprehensive income
	
	Jun 30, 18

	Deferred tax assets:
	
	
	
	
	
	
	

	
	Trade account receivables 
	3,145
	
	(4)
	
	-
	
	3,141

	
	Cost of work in process
	1,411
	
	-
	
	-
	
	1,411

	
	Loans to related parties
	1,033
	
	(2)
	
	-
	
	1,031

	
	Property, plant and equipment
	4
	
	-
	
	-
	
	4

	
	Intangible assets
	260
	
	(155)
	
	-
	
	105

	
	Provisions for employee benefits
	9,853
	
	1,260
	
	-
	
	11,113

	
	Provisions for loss of project 
	2,563
	
	(1,761)
	
	-
	
	802

	
	Provisions for delayed penalty
	1,742
	
	4,053
	
	-
	
	5,795

	Total
	20,011
	
	3,391
	
	-
	
	23,402

	Deferred tax liabilities:
	
	
	
	
	
	
	

	
	Unrealized gain on remeasuring 
	
	
	
	
	
	
	

	
	available for sale investments
	2
	
	-
	
	2
	
	-

	Total
	2
	
	-
	
	2
	
	-

	Net
	20,009
	
	3,391
	
	2
	
	23,402


16.
BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS


As at June 30, 2018 and December 31, 2017, the Company and its subsidiaries had credit lines from bank overdrafts, short-term loans from financial institutions and trust receipts are as follows:

	
	Financial institutions

(Place)
	
	Credit line

(Million Baht)
	
	Issuer 

(Million Baht)
	
	

	
	As at

 June 
30, 2018
	
	As at December

 31, 2017
	
	As at

 June 
30, 2018
	
	As at December

 31, 2017
	
	As at

 June 
30, 2018
	
	As at December

 31, 2017
	
	Interest rate

(percent per annum)

	Bank Overdrafts
	
	
	
	
	
	
	
	
	
	
	
	
	

	   The Company
	8
	
	7
	
	88
	
	78
	
	-
	
	-
	
	MOR per annum

	   The subsidiaries
	2
	
	2
	
	63
	
	63
	
	-
	
	-
	
	MOR per annum

(2018 : Rate 7.12 - 7.125 per annum)

(2017 : Rate 7.12 - 8.80  per annum)


	Short-term loans 
	
	
	
	
	
	
	
	
	
	
	
	
	

	  and trust receipts 
	
	
	
	
	
	
	
	
	
	
	
	
	

	   The Company
	8
	
	8
	
	1,950
	
	1,950
	
	-
	
	-
	
	2018 and 2017 : MMR per annum

(2018 : Rate 1.95 - 3.02 per annum)

	   The subsidiaries
	2
	
	2
	
	151
	
	151
	
	-
	
	-
	
	2018 : MMR, MLR per annum

2017 : MLR-1 , Market rate per annum 
(2018 and 2017 : Rate 3.00 - 6.50 per annum)

	Credit card 
	
	
	
	
	
	
	
	
	
	
	
	
	

	   The Company
	1
	
	1
	
	1
	
	1
	
	0.80
	
	-
	
	-

	   The subsidiaries
	1
	
	1
	
	2
	
	2
	
	-
	
	-
	
	-

	Letter of guarantee
	
	
	
	
	
	
	
	
	
	
	
	
	

	   The Company
	8
	
	8
	
	1,695
	
	1,695
	
	167.91
	
	239.20
	
	-

	   The subsidiaries 
	2
	
	2
	
	245
	
	245
	
	40.83
	
	35.04
	
	-




As at June 30, 2018 and December 31, 2017, the Company and its subsidiaries have no obligations on suchlinitabove.



The Company and its subsidiaries have to comply with the covenants and adhere to the terms under the financial institutions overdraft and short-term loan agreements.
17.
TRADE AND OTHER ACCOUNTS PAYABLE
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at June 
30, 2018
	
	As at December  

31, 2017
	
	As at June 
30, 2018
	
	As at December  

31, 2017

	Trade accounts payable - not related parties
	394,101
	
	595,395
	
	336,988
	
	510,462

	Revenue department payable
	6,852
	
	25,913
	
	6,597
	
	24,042

	Other accounts payable
	20,084
	
	11,093
	
	13,731
	
	10,867

	Total trade and other accounts payable
	421,037
	
	632,401
	
	357,316
	
	545,371


18.
LIABILITIES UNDER FINANCIAL LEASE AGREEMENT 



As at June 30, 2018 and December 31, 2017, the Company and its subsidiaries have liabilities under financial lease agreement were leasing of motor vehicles and office equipment. The payment details are as follows:
	
	Consolidated Financial Statements (In Thousand Baht)

	
	As at June 30, 2018
	
	As at December 31, 2017

	
	Principal
	
	Interest
	
	Payments
	
	Principal
	
	Interest
	
	Payments

	Within one year
	663
	
	37
	
	700
	
	776
	
	60
	
	836

	After one year but
	
	
	
	
	
	
	
	
	
	
	

	   within five years
	454
	
	11
	
	465
	
	645
	
	21
	
	666

	Total
	1,117
	
	48
	
	1,165
	
	1,421
	
	81
	
	1,502



As at June 30, 2018, the subsidiaries have 6 outstanding financial lease agreements to purchase motor vehicles and office equipment from a local leasing company are as follows:

	
	
	
	
	
	
	
	In Baht (excluded VAT)

	
	Outstanding financial lease agreement
	
	Type of financial lease agreement
	
	Term of payment
	
	Amount per

period


	
	Total

financial lease amount
	
	Price of purchase options

	The subsidiaries
	1
	
	Machinery copy
	
	48
	
	8,000.00
	
	384,000.00
	
	not fixed

	
	1
	
	Office equipment
	
	60
	
	22,724.00
	
	1,363,440.00
	
	37,752.00

	
	2
	
	Motor vehicle
	
	48
	
	58,879.44
	
	2,783,177.57
	
	278,317.76

	
	1
	
	Motor vehicle
	
	48
	
	15,275.70
	
	733,233.64
	
	not fixed

	
	1
	
	Office equipment
	
	60
	
	6,555.00
	
	393,300.00
	
	750.00

	
	6
	
	
	
	
	
	
	
	
	
	




Under the terms of the lease agreement referred to above, the Company and its subsidiaries shall have the right to purchase the assets upon the expiry of the lease agreement and the Company shall have to comply with certain conditions and restrictions as specified in the lease agreement.



Liabilities under financial lease agreement for the portion due within one year were shown under “current liabilities” in the statements of financial position.
19.
EMPLOYEE BENEFIT OBLIGATIONS



Movement of employee benefit obligations for the six-month period ended June 30, 2018 shown as follows:
	

 
	In Thousand Baht

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	The statements of financial position
	As at 
June 
30, 2018

(For the six-month)
	
	As at December 

31, 2017

(For the year)
	
	As at 
June 
30, 2018

(For the six-month)
	
	As at December 

31, 2017

(For the year)

	Employee benefit obligations, beginning of the period
	68,752
	
	57,249
	
	49,263
	
	42,052

	Current service costs and interest
	9,541
	
	16,172
	
	6,302
	
	10,980

	Employee benefit obligations paid 
	(428)
	
	(4,669)
	
	-
	
	(3,769)

	Employee benefit obligations (reversal)
	(1,986)
	
	-
	
	-
	
	-

	Employee benefit obligations, ending of the period
	75,879
	
	68,752
	
	55,565
	
	49,263




Revenues and expenses recognized in the statement of comprehensive income for the three-month and six-month periods ended June 30, 2018 and 2017 are as follows:

	
	In Thousand Baht

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	For the three-month periods

ended June 30,
	
	For the three-month periods

ended June 30,

	The statement of comprehensive income
	2018
	
	2017
	
	2018
	
	2017

	Recognized in profit or loss
	
	
	
	
	
	
	

	Current service costs
	
	
	
	
	
	
	

	Cost of sales and services
	2,127
	
	1,696
	
	1,398
	
	1,148

	Selling expenses
	45
	
	46
	
	-
	
	-

	Administrative expenses
	1,141
	
	918
	
	928
	
	770

	Management benefit expenses 
	1,021
	
	965
	
	498
	
	551

	Interest on obligation
	419
	
	347
	
	327
	
	276

	Total
	4,753
	
	3,972
	
	3,151
	
	2,745


	
	In Thousand Baht

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	For the six-month periods

ended June 30,
	
	For the six-month periods

ended June 30,

	The statement of comprehensive income
	2018
	
	2017
	
	2018
	
	2017

	Recognized in profit or loss
	
	
	
	
	
	
	

	Current service costs
	
	
	
	
	
	
	

	Cost of sales and services
	4,349
	
	3,420
	
	2,796
	
	2,297

	Selling expenses
	91
	
	89
	
	-
	
	-

	Administrative expenses
	2,240
	
	1,810
	
	1,856
	
	1,540

	Management benefit expenses 
	2,024
	
	1,931
	
	996
	
	1,102

	Interest on obligation
	837
	
	694
	
	654
	
	551

	Total
	9,541
	
	7,944
	
	6,302
	
	5,490


20.
APPROPRIATION OF RETAINED EARNINGS - DIVIDEND



The Company


On April 23, 2018, the Annual General Meeting No. 1/2018 of the Company’s shareholders passed the resolutions to approved payment of the annual dividend payment for 2017 to the shareholders of the Company. The shareholders eligible for dividend payment was set on May 4, 2018. The book closing date was scheduled on May 5, 2018 for 441,453,555 shares at the rate of Baht 0.25 per share, at the amount of Baht 110.36 million. The dividend payment was scheduled on May 18, 2018.




Subsidiaries

According to the Annual General Meeting of its subsidiary, it had approved to pay the annual dividend for the year 2017 including the dividends which had been paid as interim dividends by resolution of the Board of Company’s Directors. The details are shown as follows:

	Company’s name
	
	BODs/Shareholders’ 

meeting date 
	
	Baht per share
	
	Amount 

(Million Baht)
	
	Dividend payment date

	Prain Fintech Company Limited
	
	Febuary 13, 2018
	
	1.37
	
	8.80
	
	Febuary 19, 2018

	
(Formerly named Modernform Integration 


Services Company Limited)
	
	
	
	
	
	
	
	

	Soft Square 1999 Company Limited
	
	Febuary 2, 2018*
	
	17.75
	
	5.32
	
	April 19, 2018

	Hongson Software Company Limited
	
	April 19, 2018*
	
	14.75
	
	0.74
	
	April 19, 2018

	Soft Professional Company Limited
	
	March 27, 2018*
	
	95.00
	
	4.75
	
	March 28, 2018

	Soft Plus Technology Company Limited
	
	March 27, 2018*
	
	98.00
	
	4.90
	
	March 28, 2018

	K Soft Consulting Company Limited
	
	March 27, 2018*
	
	82.00
	
	4.10
	
	March 28, 2018

	Sammok Software Company Limited
	
	March 27, 2018*
	
	120.00
	
	3.60
	
	March 28, 2018

	Motif Technology Public Company Limited
	
	April 17, 2018*
	
	0.0875
	
	7.00
	
	April 30, 2018

	Business Applications Company Limited
	
	April 26, 2018*
	
	100.00
	
	10.00
	
	May 7, 2018

	Playtorium Solutions Company Limited
	
	April 18, 2018*
	
	6.00
	
	2.10
	
	May 11, 2018

	Total
	
	
	
	
	
	51.31
	
	


*   Date of the Annual General Meeting of Shareholders 

21.
EARNINGS PER SHARE


Basic earnings per share is calculated by dividing profit for the period attributable to equity holders of the parent company for the period by the weighted average number of ordinary shares which are issued during the period and held by outside party.

	

	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the three-month periods 

ended June 30,
	
	For the three-month periods 

ended June 30,

	
	2018
	
	2017
	
	2018
	
	2017

	Profit  (loss) for the periods (Baht)
	
	
	
	
	
	
	

	    Profit  (loss) attributable to equity holders of the parent company
	(7,369)
	
	37,853
	
	19,570
	
	49,519

	Weighted average number of ordinary  shares (shares)
	441,454
	
	441,454
	
	441,454
	
	441,454

	Basic earnings per share of the parent company 
	
	
	
	
	
	
	

	Profit for the periods (Baht per share)
	(0.02)
	
	0.09
	
	0.04
	
	0.11


	

	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the six-month periods 

ended June 30,
	
	For the six-month periods 

ended June 30,

	
	2018
	
	2017
	
	2018
	
	2017

	Profit  (loss) for the periods (Baht)
	
	
	
	
	
	
	

	    Profit  (loss)  attributable to equity holders of the parent company
	19,954
	
	70,300
	
	73,308
	
	66,504

	Weighted average number of ordinary  shares (shares)
	441,454
	
	441,454
	
	441,454
	
	441,454

	Basic earnings per share of the parent company 
	
	
	
	
	
	
	

	Profit for the periods (Baht per share)
	0.05
	
	0.16
	
	0.17
	
	0.15


22.
FINANCIAL INFORMATION BY SEGMENT

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.


The businesses of the Company and its subsidiaries involve the systems integration, maintenance service and IT professional service with the main operation in the single geographic area in Thailand. Segment performance is considered by revenue and gross profit, and is also measured based on the group operating profit or loss, on a basis consistent with used to measure operating profit or loss in the financial statement. The Company and its subsidiaries information for the three-month and six-month periods ended June 30, 2018 and 2017 by segments are as follows:
	
	 Million Baht

	
	Consolidated Financial Statements

	
	For the three-month periods ended June 30,

	
	Systems
	
	Maintenance
	
	IT Professional
	
	Elimination 
	
	Total

	
	intergration
	
	service
	
	service
	
	
	
	

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	External revenue
	257
	
	367
	
	214
	
	184
	
	224
	
	142
	
	-
	
	-
	
	695
	
	693

	Inter-segment revenues
	-
	
	-
	
	-
	
	1
	
	10
	
	16
	
	(10)
	
	(17)
	
	-
	
	-

	Total revenues
	257
	
	367
	
	214
	
	185
	
	234
	
	158
	
	(10)
	
	(17)
	
	695
	
	693

	Segment income
	31
	
	29
	
	48
	
	55
	
	48
	
	52
	
	-
	
	-
	
	127
	
	136

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	 Million Baht

	
	Consolidated Financial Statements

	
	For the six-month periods ended June 30,

	
	Systems
	
	Maintenance
	
	IT Professional
	
	Elimination 
	
	Total

	
	intergration
	
	service
	
	service
	
	
	
	

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	External revenue
	683
	
	657
	
	430
	
	386
	
	449
	
	280
	
	-
	
	-
	
	1,562
	
	1,323

	Inter-segment revenues
	28
	
	-
	
	-
	
	2
	
	21
	
	29
	
	(49)
	
	(31)
	
	-
	
	-

	Total revenues
	711
	
	657
	
	430
	
	388
	
	470
	
	309
	
	(49)
	
	(31)
	
	1,562
	
	1,323

	Segment income
	81
	
	59
	
	94
	
	106
	
	94
	
	107
	
	-
	
	-
	
	269
	
	272

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at June 30,
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Property, plant and equipment 
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Intangible assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	113
	
	114

	Other assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	21
	
	35

	Total assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	2,820
	
	2,733

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	2,954
	
	2,882




Transfer prices between business segment are as set out in Note 5 to the financial statements.
23.
PROMOTIONAL PRIVILEGES



On September 26, 2016, the Company was granted the following tax privileges for its software business under the category of ENTERPRISE SOFTWARE, DIGITIAL CONTENT and EMBEDDED SOFTWARE under the Investment Promotion Act B.E. 2520 issued by the Board of Investment as follows:
-
Exemption from corporate income tax on net profit for a period of five years commencing 
as from the date of first earning of operating income.

-
Dividends paid from promoted operations which are exempted from corporate income tax are    in turn exempted from inclusion in the determination of income tax.

-
Exemption from import duty on machinery as approved by the Board of Investment. 

To be entitled to these rights and privileges, the Company must comply with the conditions specified in the promotional certificate.

Two subsidiaries receive tax privileges for the software business. The privileges are corporate income tax exemption, import duty on machinery, tax exemption on dividend income from the promoted business, etc. 

As a promoted business, the Company and subsidiaries have to comply with the terms and conditions as specified in the promotion certificate.

The Company and its subsidiaries’s results of operations classified by the promoted and non-promoted activities for the three-month and six-month periods ended June 30, 2018 and 2017 are as follows:-

	
	Consolidated Financial Statements (In Thousand Baht)

	
	For the three-month periods ended June 30,

	
	Promoted operations
	
	Non-promoted operations
	
	Total 

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	   Sales and service income 



(Program development)
	11,985
	
	18,167
	
	682,985
	
	675,290
	
	694,970
	
	693,457

	
	

	
	Separate Financial Statements (In Thousand Baht)

	
	For the three-month periods ended June 30,

	
	Promoted operations
	
	Non-promoted operations
	
	Total 

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	   Sales and service income 



(Program development)
	-
	
	-
	
	568,299
	
	576,912
	
	568,299
	
	576,912


	
	Consolidated Financial Statements (In Thousand Baht)

	
	For the six-month periods ended June 30,

	
	Promoted operations
	
	Non-promoted operations
	
	Total 

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	   Sales and service income 



(Program development)
	25,860
	
	34,106
	
	1,535,828
	
	1,289,834
	
	1,561,688
	
	1,323,940


	
	Separate Financial Statements (In Thousand Baht)

	
	For the six-month periods ended June 30,

	
	Promoted operations
	
	Non-promoted operations
	
	Total 

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	   Sales and service income 



(Program development)
	-
	
	-
	
	1,291.690
	
	1,105,836
	
	1,291,690
	
	1,105,836


24.
COMMITMENTS AND CONTINGENT LIABILITIES


24.1
Bank guarantees



As at June 30, 2018, there were outstanding bank guarantees issued by the bank on behalf of the Company of Baht 167.91 million (December 31, 2017 : Baht 239.20 million) and on behalf of the subsidiaries of Baht 40.83 million (December 31, 2017 : Baht 35.04 million) in respect of certain performance obligations required in the normal course of business of the Company and its subsidiaries.

24.2
Commitments on long-term lease agreement



24.2.1
As at June 30, 2018, the Company and its subsidiaries had commitments in respect of







office rental agreements. Future rental payments are as follows:

	
	Million Baht

	
	Consolidated Financial Statements
	
	Separate 

Financial Statements

	Payable within:
	
	
	

	2018
	15.01
	
	11.01

	2019
	21.61
	
	15.85

	2020
	16.10
	
	10.99

	2021
	4.64
	
	3.60


24.2.2
For commitment on sale or service under the agreement as at June 30, 2018, the Company and its subsidiary have product and service selling agreement that has not been rendered to the costomer at Baht 1,632 million. The separate company only has the product and service selling agreement that has not been rendered to the customer as at June 30, 2018 at Baht 1,492 million.


24.3
Contingent liabilities on lawsuit

On June 7, 2010, a governmental client cancelled the buy-sell and installation of system development agreement, dated September 1, 2008, in the amount per agreement of Baht 326.99 million. (The project is undertaken by a group of working team, under a specific agreement. The proportion of works to be performed by the parties are clearly specified). For the investment in this project, the Company has invested in a part of computer system installation in amount of Baht 113.79 million of agreement and the process of installations was completed. But the opinion of the management is that the client does not have right to cancel the such agreement. The buy-sell and installation of work system agreement is still obligated. The cancellation of the agreement of the client is an action to prevent the delivery of work to client within the time as specified by agreement, including an order to take the hardware back. It deems to be a violation of agreement by the client. So that, the Company use the right to cancel the buy-sell and installation of work system agreement as letter on October 14, 2010.


On April 30, 2012, the Company had filed lawsuit against the client to the Intellectual Property and International Trade Center Court, by interpleading into this case and claiming damages in the aggregate amount of Baht 161.27 million.
 On May 21, 2012, the Company was filed by the customer in a Civil case against the Intellectual Property and International Trade Center as a first defendant, and the four defendants from the breach of contract and installation system with the capital Baht 326.99 Million and on June 25, 2012 the Company has attested to the Court by denying the claim of the plaintiff for being not breaching the contract but it is from the plaintiff’s side. So it is not liable for damages as filed.


On March 26, 2015, the Civil case against the Intellectual Property and International Trade Center ordered the Company to return the prepaid wage to the customer amounting to Baht 32.70 million with interest rate 7.5% per annum from the date of receipt until the date of filing amounting to Baht 8.94 million totaling Baht 41.64 million and the damage compensation to the customer amounting to Bath 5 million with interest rate 7.5% per annum from the date of filing onwards until the payment is settled. And On July 23, 2015, the Company has appealed.



On March 27, 2018, the Supreme Court has ordered to change the judgment of Intellectual Property and International Trade Court for the Company to pay Baht 41.64 million with interest at 7.5% per annum in the principal of Baht 32.70 million from the suing date (May 21, 2012) until payment to customer is completed.  The Company has recorded the damage that occurred from the lawsuit of Baht 56.27 million (interest calculated until April 30, 2018) as presented under “short-term provision”. The Company has entered into a memorandum of agreement with a company for working agreement to repay the advance money to the Company in the credit line Baht 32.70 million and agrees to be responsible for the damage, fine, and all expense in accordance with the court judgment. Therefore, the Company records the damage collected from the above party with the same amount presented under “trade and other accounts receivable”. 



On June 11, 2018, the Company has placed a sum with the court to fully settle debt accourding to the court ruling. The case is final. The amount can be claimed for refund with the Company entered into the group affiliate agreement. As at June 30, 2018, the Company has other receivable balance in the amount of Baht 18.20 million.

24.4
Contingent liabilities from the lawsuit of the subsidiary


Case 1 



A subsidiary may have contingent liabilities from the penalty of a service agreement with a government agency. Under the term of the Agreement, in case of the party has delayed work delivery, the other party has the right to charge the penalty fee for such delay at the rate as specified in the agreement. The subsidiary has completed delivery of work in delay which exceeds the period as specified in the agreement.  



In all events, the management of subsidiary has indicated the details and documentary evidences in relation with work delivery for clarification of such delivery case that it is not the fault of the subsidiary to the other party.  The management of the subsidiary has reserved the damages at the aggregate amount of Baht 4.93 million, in which the management has believed that it is adequate for settlement of the damages. Such item is recognized in the consolidated comprehensive statement of income for the year ended December 31, 2016 under the account of administrative expenses.



As at August 30, 2016, the subsidiary filed to the Central Administration Court to claim damage from the above customer with the capital of Baht 93.93 million with interest at 7.5% per annum. The party filed a statement to the court on April 20, 2017.


Later, on July 24, 2017 the government agency above filed a suit against the subsidiary for the another case to the Administrative Court for work delay and claimed the penalty damage in the amount of Baht 38.75 million. The subsidiary has objected against the testimony on August 24, 2017 and the subsidiary has filed the court to consider 2 cases together as there is common facts and parties. Later on May 18, 2018, the subsidiaries have filed the additional testimony to the court. Presently, the case is under court consideration. 



As at June 30, 2018, the subsidiary has arranged the balance of the account receivable relating to the service agreement in the amount of Baht 29.83 million.



Case 2 




On May 13, 2016, the customer of one state enterprise had cancelled the buy-sell and system development agreement with the contract value of Baht 34.25 million.  The subsidiary filed a suit to the Civil Court on August 16, 2016 on the breach of contract and claimed for damage from early contract termination (contract due May 31, 2016) and claimed for payment in accordance with the letter of guarantee which is misuse of rights. 



On July 27, 2017, the court have a judement, the customer not to be responsible for such damages due to contract termination legally and the customer is entitled to confiscate the collateral under the contract at the amount of Baht 3.42 million.  Later, August 2, 2017, the court protection was sought for the letter of guarantee. On December 13, 2017, the Company has filed the petition again and the court has already accepted the appeal. Later, on February 21, 2018, the customer has filed a  petition to court and the case is under consideration of the Appeal Court. The court has scheduled for the hearing of the appeal court decision on September 12, 2018.

24.5
Commitment on forward exchange contracts

As at June 30, 2018, the Company and its subsidiaries have forward exchange contracts of USD 4,913 thousand (The Company : USD 4,913 thousand) with the exchange rates of Baht 30.96  to Baht 33.32 per USD, to be mature within 6 - 12 months.

 25.
FAIR VALUE OF FINANCIAL INSTRUMENT



The Company and its subsidiaries uses the market approach to measure their assets and liabilities that are required to be measured at fair value by relevant financial reporting standards, except that the cost approach or income approach is used when there is no active market or when a quoted market price is not available.          The company and its subsidiaries will use the cost method or income method in the valvation of fair value of assets and liabilities.
Fair value hierarchy


Level 1 - 
Use of quoted prices (unadjusted) in active markets for identical assets or liabilities. 



Level 2 - 
Use of inputs other than quoted prices included within level 1 that are observable for the 
asset or liability, either directly (e.g. prices) or indirectly (e.g. derived from prices).

Level 3 - Use of unobservable inputs such as estimates of future cash flows. 



As at June 30, 2018, the Company and its subsidiaries had the following assets and liabilities that were measured at fair value using different levels of inputs are as follows: 

	
	
	Consolidated Financial Statements (In Thousand Baht)

	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Assets measured at fair value
	
	
	
	
	
	
	
	

	Current investments
	
	
	
	
	
	
	
	

	
- Unit trust
	
	-
	
	112,759
	
	-
	
	112,759



Valuation techniques on fair value and inputs for Level 2 valuations


(a)
The fair value of investments in non-listed investment units on the Stock Exchange of Thailand, 
is calculated by using the net assets value per unit as announced by the fund managers.


During the current period, there were no transfers within the fair value hierarchy.
26.
EVENTS AFTER THE REPORTING PERIOD
 
The Board of Directors’ Meeting No. 3/2018 dated July 3, 2018 had a resolution to approve the investment purchase of M.I.S. Outsourcing Company Limited from Prain Fintech Prain Fintech Company Limited as a subsidiary of the Company for the benefit of the direct management of the Company for 374,994 shares or 75% at the book value as at June 30, 2018 at the total amount of Baht 14.42 million. The Company had paid on July 20, 2018.  


According to the Extraordinary General Meeting of Shareholders of Prain Fintech Company Limited (the subsidiary) No. 2/2018 held on July 13, 2018, it had resolution the following significant resolutions:

1) 
The issuance of 1,285,000 new shares to the directors, executives and employees of the subsidiary. The warrants will be exercised at the book value per share at the trade date (price at September 2018), with the capital increase ratio of 29.9883% of totaling shares after the capital increase. The directors, executives, and employees who buy shares will be able to sell their shares in accordance with the terms and conditions of the sale of ESOP.

2) 
Increased the registered capital of the subsidiary by Baht 12.85 million from the existing registered capital of Baht 30.00 million, increased to the registered share capital of Baht 42.85 million for the purpose of managing the new business. The Company has already registered on July 25, 2018.

3) 
Disposal of investment in the subsidiary M.I.S. Outsourcing Company Limited to MFEC Public Company Limited at 75% of its registered capital at the book value as at the end of quarter 2/2018 and to employees of M.I.S. Outsourcing Company Limited at 5% of the registered capital of Baht 20 per share, to be completed within July 2018.

4) 
Interim dividend payment of Baht 5.83 per share, totaling Baht 17.5 million. Dividend is scheduled to be paid on July 23, 2018.

27.
AUTHORIZATION FOR ISSUE OF INTERIM FINANCIAL STATEMENTS

These interim financial statements were authorized for issue by the Company’s Board of Directors on August 14, 2018.

