(Unaudited but reviewed)
MFEC Public Company Limited and its subsidiaries
Notes to consolidated interim financial statements
For the three-month and six-month periods ended 30 June 2021
1. General information
1.1	General information of the Company
MFEC Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. The Company is principally engaged in the sale of computers, computer systems, system implementation, provision of maintenance services, program development and provision of related services. The registered address of the Company is at 349 SJ Infinite One Business Complex, Vibhavadi-Rangsit Road, Chompol, Chatujak, Bangkok.
1.2	Coronavirus disease 2019 Pandemic
The Coronavirus disease 2019 pandemic is adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgement in respect of various issues as the situation has evolved.
1.3	Basis for the preparation of interim financial statements
These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders’ equity, and cash flows in the same format as that used for the annual financial statements.
The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.


1.4	Basis of consolidation
	These interim consolidated financial statements include the financial statements of MFEC Public Company Limited and its subsidiaries (hereinafter called as “the Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2020. There have been changes in the composition of the Group, as disclosed in Note 6 to the financial statements.
[bookmark: _Hlk71553044]1.5	New financial reporting standards 
a)	Financial reporting standards that became effective in the current period 
During the period, the Group has adopted the revised financial reporting standards and interpretations which are effective for fiscal years beginning on or after 1 January 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards.
The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements. 
b)	Financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2022
The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after                       1 January 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and, for some standards, providing temporary reliefs or temporary exemptions for users.
The management of the Group is currently evaluating the impact of these standards on the financial statements in the year when they are adopted.
[bookmark: _Hlk71552936]1.6	Significant accounting policies
The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended                  31 December 2020. In the current period, the Group applied hedge accounting to certain derivative transactions.


In the case where the derivatives are designated as hedging instrument under cash flow hedge, the effective portion of the gain or loss on the hedging instrument is recognised in other comprehensive income in the cash flow hedge reserve, while any ineffective portion is recognised immediately in profit or loss. The cash flow hedge reserve is subsequently included in the initial cost of the hedged non-financial item.
2.	Related party transactions
During the periods, the Group had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties.
	
	(Unit: Million Baht)

	
	For the three-month periods ended 30 June
	

	
	Consolidated
	Separate
	

	
	financial statements
	financial statements
	Transfer pricing policy

	
	2021
	2020
	2021
	2020
	

	Transactions with subsidiaries
	
	
	
	

	(eliminated from the consolidated
   financial statements)
	
	

	Sales of goods and services
	-
	-
	2
	-
	Close to market price

	Purchase of goods and services
	-
	-
	32
	39
	As stipulated in agreement

	Dividend income
	-
	-
	30
	22
	As declared by subsidiaries

	Transactions with associates
	
	
	
	

	Sales of goods and services
	5
	-
	5
	-
	As stipulated in agreement

	Purchase of goods and services
	14
	-
	14
	-
	As stipulated in agreement

	Dividend income
	-
	-
	1
	2
	As declared by associates



	
	(Unit: Million Baht)

	
	For the six-month periods ended 30 June
	

	
	Consolidated
	Separate
	

	
	financial statements
	financial statements
	Transfer pricing policy

	
	2021
	2020
	2021
	2020
	

	Transactions with subsidiaries
	
	
	
	

	(eliminated from the consolidated
   financial statements)
	
	

	Sales of goods and services
	-
	-
	3
	1
	Close to market price

	Purchase of goods and services
	-
	-
	62
	99
	As stipulated in agreement

	Dividend income
	-
	-
	30
	22
	As declared by subsidiaries

	Transactions with associates
	
	
	
	

	Sales of goods and services
	54
	-
	54
	-
	As stipulated in agreement

	Purchase of goods and services
	19
	-
	19
	-
	As stipulated in agreement

	Dividend income
	-
	-
	1
	2
	As declared by associates


The balances of the accounts as at 30 June 2021 and 31 December 2020 between the Company and those related parties are as follows: 
	
	(Unit: Thousand Baht)

	
	Consolidated                 financial statements
	Separate                            financial statements

	
	30 June 2021
	31 December
2020
	30 June 2021
	31 December
2020

	Amounts due from related parties
	
	
	

	Subsidiaries
	-
	-
	1,040
	917

	Associates
	8,149
	8,859
	8,149
	8,859

	Related parties
	-
	742
	-
	742

	Total amounts due from related parties
	8,149
	9,601
	9,189
	10,518

	Amounts due to related parties
	
	
	

	Subsidiaries
	-
	-
	10,014
	13,435

	Associates
	5,445
	6,304
	5,445
	6,304

	Total amounts due to related parties
	5,445
	6,304
	15,459
	19,739


Short-term and long-term loans to related parties
The balance of short-term and long-term loans between the Company and related parties as at 30 June 2021 and 31 December 2020 and the movements are as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements/
Separate financial statements

	
	Balance as at
	Increase
	Balance as at

	
	31 December 2020
	during the period
	30 June 2021

	Short-term loans to related companies
	
	
	

	Associates
	
	
	

	Angstrom Solutions Company Limited
	10,000
	5,000
	15,000

	Digital Savvy Company Limited
	500
	-
	500

	Total
	10,500
	5,000
	15,500

	Long-term loans to related company
	
	
	

	Associate
	
	
	

	Angstrom Solutions Company Limited
	5,300
	-
	5,300

	Total
	5,300
	-
	5,300




Directors and management’s benefits
During the three-month and six-month periods ended 30 June 2021 and 2020, the Group had employee benefit expenses payable to their directors and management as below.
 (Unit: Thousand Baht)
	
	For the three-month periods ended 30 June

	
	Consolidated                     financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Short-term employee benefits
	20,305
	16,449
	14,010
	12,141

	Post-employment benefits
	618
	874
	357
	344

	Total
	20,923
	17,323
	14,367
	12,485


(Unit: Thousand Baht)
	
	For the six-month periods ended 30 June

	
	Consolidated                     financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Short-term employee benefits
	41,829
	33,980
	28,018
	23,283

	Post-employment benefits
	1,235
	1,401
	713
	678

	Total
	43,064
	35,381
	  28,731
	23,961


3.	Trade and other receivables
(Unit: Thousand Baht)
	
	Consolidated                         financial statements
	Separate                            financial statements

	
	30 June 2021
	31 December
2020
	30 June 2021
	31 December
2020

	Trade receivables - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	382,687
	1,096,436
	346,603
	1,059,103

	Past due
	
	
	
	

	Up to 3 months
	215,817
	456,390
	208,052
	446,422

	3 - 6 months
	158,032
	22,842
	155,387
	22,818

	6 - 12 months
	15,243
	22,914
	15,243
	21,752

	Over 12 months
	287,564
	267,204
	261,962
	242,288

	Back to back basis
	-
	2,073
	-
	2,073

	Total
	1,059,343
	1,867,859
	987,247
	1,794,456

	Less: Allowance for expected credit losses
	(33,268)
	(33,273)
	(32,968)
	(32,973)

	Total trade receivables - unrelated                parties, net
	1,026,075
	1,834,586
	954,279
	1,761,483

	Other receivables - unrelated parties
	
	
	
	

	Receivable from Revenue Department
	149,527
	109,137
	143,416
	101,817

	Other receivables
	33,403
	34,828
	31,152
	31,452

	Total
	182,930
	143,965
	174,568
	133,269

	Less: Allowance for expected credit losses
	(24,179)
	(27,979)
	(22,177)
	(24,873)

	Total other receivables - unrelated parties, net
	158,751
	115,986
	152,391
	108,396

	Total trade and other receivables - net
	1,184,826
	1,950,572
	1,106,670
	1,869,879


4.	Unbilled receivables
	(Unit: Thousand Baht)

	
	Consolidated                         financial statements
	Separate                            financial statements

	
	30 June        2021
	31 December
2020
	30 June        2021
	31 December
2020

	Unbilled receivables
	883,376
	742,680
	854,043
	709,462

	Less: Allowance for expected credit losses
	(17,109)
	(17,109)
	(5,209)
	(5,209)

	Total unbilled receivables - net
	866,267
	725,571
	848,834
	704,253


5.	Cost of work in process
(Unit: Thousand Baht)
	
	Consolidated                         financial statements
	Separate                            financial statements

	
	30 June 2021
	31 December
2020
	30 June 2021
	31 December
2020

	Finished goods
	13,377
	20,176
	10,900
	11,572

	Work in process
	363,656
	417,992
	310,531
	389,566

	Goods in transit
	3,996
	2,343
	3,996
	2,343

	Total
	381,029
	440,511
	325,427
	403,481

	Less: Allowance for diminution in value
	(7,056)
	(7,056)
	(7,056)
	(7,056)

	Cost of work in process - net
	373,973
	433,455
	318,371
	396,425





6.	Investments in subsidiaries
			
	(Unit: Thousand Baht)

	
	Separate                            financial statements

	Net book value under cost method - net as at 1 January 2021
	431,148

	Acquisitions of investments in subsidiaries during the period
	5,849

	Net book value under cost method - net as at 30 June 2021
	436,997


6.1 	Acquisitions of investments in subsidiaries are summarised below.
	Venture Lab Co., Ltd.
	During the period, the Company invested in Venture Lab Co., Ltd. (Subsidiary) which was incorporated on 11 January 2021 to engage in research and development of new products and services, with the registered capital of Baht 5 million, consisted of 50,000 ordinary shares with a par value of Baht 100 per share. The Company has invested in 99.99% of registered share capital of the new subsidiary amounting to Baht 5 million, and the Company made full payment for the shares.
	Data Café Company Limited
	On 13 May 2021, the Board of Directors Meeting No. 2/2021 resolved to approve an additional investment in Data Café Company Limited (Subsidiary), consisting of                  52,000 shares at the price of Baht 16.32 per share, with investment value totaling              Baht 0.8 million. The purchase of such investment increased the Company’s investment proportion in Data Café Company Limited from 60% to 73% of the registered capital of such company.
6.2	During the six-month periods ended 30 June 2021 and 2020, the Company received dividend from its subsidiaries as below.
(Unit: Thousand Baht)
	Company’s name
	2021
	2020

	Playtorium Solutions Company Limited
	2,100
	4,900

	Msyne Innovations Company Limited
	7,999
	7,964

	M.I.S Outsourcing Company Limited
	5,250
	3,750

	Business Applications Company Limited
	10,000
	5,000

	Hongson Company Limited
	5,000
	500

	
	30,349
	22,114




7.	Investments in associates
7.1	Separate financial statements - investments in associates
During the current period, there were no changes in the investments in associates. However, the Company is in the process of completing the fair value measurement of the identifiable assets acquired and liabilities assumed as at the acquisition date of              I Two Enterprise Co., Ltd., as disclosed in Note 17 to the financial statements for the year ended 31 December 2020.
	During the six-month periods ended 30 June 2021 and 2020, the Company received dividend from its associates as below.
(Unit: Thousand Baht)
	Company’s name
	2021
	2020

	Promptnow Company Limited
	-
	2,037

	I Two Enterprise Company Limited
	582
	-

	
	582
	2,037


7.2	Consolidated financial statements - investments in associates
		(Unit: Thousand Baht)

	Net book value under equity method - net as at 1 January 2021
	171,210

	Share of profit for the period
	4,833

	Dividend received during the period
	(582)

	Net book value under equity method - net as at 30 June 2021
	175,461


	During the three-month and six-month periods ended 30 June 2021 and 2020, the Company recognised its share of profit (loss) and share of other comprehensive income from investments in associates as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the three-month periods ended 30 June

	Company’s name
	Share of profit (loss)
	Share of other comprehensive income

	
	2021
	2020
	2021
	2020

	Angstrom Solutions Company Limited
	194
	(267)
	-
	-

	Promptnow Company Limited
	579
	(676)
	-
	528

	Fanster Media Company Limited
	(246)
	144
	-
	-

	Digital Savvy Company Limited
	(454)
	(587)
	-
	-

	I Two Enterprise Company Limited 
	1,501
	-
	-
	-

	
	1,574
	(1,386)
	-
	528

	
	

	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the six-month periods ended 30 June

	Company’s name
	Share of profit (loss)
	Share of other comprehensive income

	
	2021
	2020
	2021
	2020

	Angstrom Solutions Company Limited
	240
	(380)
	-
	-

	Promptnow Company Limited
	(568)
	1,063
	-
	528

	Fanster Media Company Limited
	(391)
	(129)
	-
	-

	Digital Savvy Company Limited
	(953)
	(1,251)
	-
	-

	I Two Enterprise Company Limited 
	6,505
	-
	-
	-

	
	4,833
	(697)
	-
	528


8.	Building improvements and equipment
	Movements of building improvements and equipment for the six-month period ended                    30 June 2021 are summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate     financial statements

	Net book value as at 1 January 2021
	76,552
	54,998

	Additions during the period - cost
	17,091
	14,047

	Disposal/write-off during the period -                 net book value at disposal/write-off date
	(1,002)
	(1,001)

	Depreciation for the period
	(17,896)
	(15,012)

	Net book value as at 30 June 2021
	74,745
	53,032


9.	Right-of-use assets
	Movements of right-of-use assets for the six-month period ended 30 June 2021 are summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate     financial statements

	Net book value as at 1 January 2021
	101,595
	75,788

	Increase from new agreement
	9,801
	-

	Decrease from termination of agreement
	(11,672)
	-

	Depreciation for the period
	(13,314)
	(10,712)

	Net book value as at 30 June 2021
	86,410
	65,076




10.	Short-term loans from financial institutions
	
	
	(Unit: Thousand Baht)

	
	
	Consolidated financial statements
	Separate  
financial statements

	
	
	30 June
	31 December
	30 June
	31 December

	
	Interest rate
	2021
	2020
	2021
	2020

	
	(% per annum)
	
	
	
	

	Short-term loans from financial institutions
	0.95 - 5.25
	113,000
	20,000
	95,000
	-

	Total
	
	113,000
	20,000
	95,000
	-


11.	Trade and other payables
(Unit: Thousand Baht)
	
	Consolidated                  financial statements
	Separate                        financial statements

	
	30 June        2021
	31 December 2020
	30 June        2021
	31 December 2020

	Trade and other payables - 
	unrelated parties
	790,868
	1,109,841
	758,604
	1,069,454

	Escrow payables
	31,271
	36,868
	-
	-

	Revenue Department payable
	12,050
	76,685
	9,967
	74,018

	Total trade and other payables 
	834,189
	1,223,394
	768,571
	1,143,472


12.	Installment payables
(Unit: Thousand Baht)
	
	Consolidated financial statements/ Separate financial statements

	
	30 June                     2021
	31 December 
2020

	Installment payables
	84,059
	79,559

	Less: Current portion
	(38,383)
	(25,766)

	Net of current portion
	45,676
	53,793


Installment payables are non-interest bearing and has 4 - 6 repayment periods, approximately 12 - 55 months.


13.		Provision for penalties for project delays and possible project losses
(Unit: Thousand Baht)
	
	Consolidated 
financial statements
	Separate 
financial statements

	1 January 2021
	35,537
	25,011

	Increase during the period
	4,907
	4,198

	30 June 2021
	40,444
	29,209


14.	Income tax
	Interim corporate income tax was calculated on profit before income tax for the period, using the estimated effective tax rate for the year.
	Income tax expenses for the three-month and six-month periods ended 30 June 2021 and 2020 are made up as follows:
				
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 June

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	14,597
	9,385
	11,425
	6,300

	Deferred tax:
	
	
	
	

	Relating to origination and reversal             of temporary differences  
	(636)
	(579)
	(658)
	(547)

	Income tax expenses reported                   in profit or loss
	13,961
	8,806
	10,767
	5,753



				
	
	(Unit: Thousand Baht)

	
	For the six-month periods ended 30 June

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	28,774
	28,521
	24,358
	22,822

	Deferred tax:
	
	
	
	

	Relating to origination and reversal             of temporary differences  
	2,792
	(4,408)
	2,744
	(4,318)

	Income tax expenses reported                   in profit or loss
	31,566
	24,113
	27,102
	18,504


15.	Earnings per share
Basic earnings per share is calculated by dividing profit for period to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.
16.	Segment information 
	Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.
	The Group is principally engaged in the systems integration, maintenance service,               IT professional service and cloud computing service with the main operation in the single geographic area in Thailand. Segment performance is considered by revenue and gross profit and is also measured based on the Group’s operating profit or loss, on a basis consistent with used to measure operating profit or loss in the financial statements.
(Unaudited but reviewed)

18
The revenue and gross profit information regarding the Group’s operating segments for the three-month and six-month periods ended                         30 June 2021 and 2020 are as follows:
	
	
	
	
	(Unit: Million Baht)

	
	Consolidated financial statements

	
	For the three-month periods ended 30 June

	
	Systems
	Maintenance
	IT professional
	Cloud
	
	
	

	
	integration
	service
	Service
	computing service
	Others
	Eliminations
	Total

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenues from external customers
	368
	198
	391
	325
	182
	166
	150
	104
	9
	7
	-
	-
	1,100
	800

	Inter-segment revenues
	3
	6
	11
	8
	50
	27
	-
	-
	-
	-
	(64)
	(41)
	-
	-

	Total revenues
	371
	204
	402
	333
	232
	193
	150
	104
	9
	7
	(64)
	(41)
	1,100
	800

	Segment gross profit
	42
	13
	50
	71
	82
	59
	16
	15
	2
	2
	-
	-
	192
	160



	
	
	
	
	(Unit: Million Baht)

	
	Consolidated financial statements

	
	For the six-month periods ended 30 June

	
	Systems
	Maintenance
	IT professional
	Cloud
	
	
	

	
	integration
	service
	Service
	computing service
	Others
	Eliminations
	Total

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenues from external customers
	776
	503
	788
	648
	386
	341
	268
	142
	18
	14
	-
	-
	2,236
	1,648

	Inter-segment revenues
	5
	14
	20
	35
	82
	55
	-
	-
	-
	-
	(107)
	(104)
	-
	-

	Total revenues
	781
	517
	808
	683
	468
	396
	268
	142
	18
	14
	(107)
	(104)
	2,236
	1,648

	Segment gross profit
	99
	31
	126
	166
	137
	113
	24
	25
	4
	4
	-
	-
	390
	339


(Unaudited but reviewed)

17.	Dividends
	The Company declared dividends during the six-month periods ended 30 June 2021 and 2020 as follows.
		Dividends
	Approved by
	Dividends paid
	Dividend per share

	
	
	(Thousand Baht)
	(Baht)

	Final dividends for 2019
	Annual General Meeting of the shareholders on 27 April 2020
	154,508
	0.35

	Total dividends for 2020
	
	154,508
	

	Final dividends for 2020
	Annual General Meeting of the shareholders on 26 April 2021
	176,581
	0.40

	Total dividends for 2021
	
	176,581
	


18.	Commitments and contingent liabilities
18.1	Guarantees
	As at 30 June 2021, the Company had outstanding bank guarantees of Baht 427 million and USD 1 million (31 December 2020: Baht 367 million and USD 1 million) and on behalf of the subsidiaries of Baht 25 million (31 December 2020: Baht 28 million) in respect of certain performance obligations required in the normal course of business of the Group.
18.2	Obligations relating to undelivered or unrendered contracts
	As at 30 June 2021, the Group has contracts related to selling goods or rendering services that are undelivered or unrendered to its customers of approximately                   Baht 5,689 million (31 December 2020: Baht 5,112 million) and of approximately                Baht 5,558 million for the Company only (31 December 2020: Baht 4,995 million).
18.3	Contingent liabilities arising from lawsuits
18.3.1	Contingent liabilities arising from lawsuits of the subsidiary 
As at 30 June 2021, the subsidiary had significant court cases as follows:
Case 1
The subsidiary provided services to a government agency under an agreement and already delivered completed work, but the delivery of work was later than the due date specified in the agreement. The government agency therefore filed a lawsuit against the subsidiary claiming damages of Baht 39 million and lodged an appeal against previous court ruling to the Supreme Administrative Court, as disclosed in Note 36.3.1 to the financial statements for the year ended 31 December 2020.
On 25 June 2021, the subsidiary filed a counter appeal with the Supreme Administrative Court.
As at 30 June 2021, there was no progress or change relating to such case, which is currently being considered by the Supreme Administrative Court. 
Case 2
On 7 September 2018, the state enterprise customer filed a lawsuit against the subsidiary with the Civil Court for the late delivery of work, claiming damages of Baht 141 million, as disclosed in Note 36.3.1 to the financial statements for the year ended 31 December 2020.
As at 30 June 2021, there was no progress or change relating to such case. However, due to the new wave of Coronavirus disease 2019 pandemic, the Civil Court ordered the postponement of witness hearing to 11 October 2021. Currently, the case is under consideration by the court.
Case 3
On 17 June 2020, a private company, as a hiring party under purchase and computer software license agreements, filed a lawsuit against the subsidiary with the Southern Bangkok Civil Court on the grounds that the subsidiary failed to fulfill contractual obligations and submit deliverables within the due date agreed under the terms of the agreements. The private company demanded the subsidiary to return the earlier payment of Baht 5 million as disclosed in Note 36.3.1 to the financial statements for the year ended 31 December 2020.
On 23 March 2021, the subsidiary filed a counterclaim against the plaintiff in the above lawsuit on the grounds that the counterparty breached and terminated the agreements unlawfully and contrary to the law without grounds for the termination. The subsidiary did not breach the purchase and computer software license agreements as claimed in the indictment of the counterparty. The subsidiary filed a claim for damages incurred from the delivery of completed work under the agreements, together with damages for the additional scope of work, with interest at the penalty rate of 7.5 percent per annum, accumulated up until the counterclaim filing date, or a total amount of Baht 9.1 million. 
As at 30 June 2021, there was no progress or change relating to such case. Subsequently, on 5 July 2021, the Civil Court ordered the inclusion of the trial and set the date for the hearing of the plaintiff and defendant witnesses in January 2022. Therefore, the management did not consider setting aside a provision for contingent liabilities from the lawsuit.

19.	Fair value hierarchy
	As at 30 June 2021, the Group had the assets that were measured at fair value using different levels of inputs as follows:
	(Unit: Million Baht)

	
	Consolidated financial statements 

	
	As at 30 June 2021

	
	Level 1
	Level 2
	Level 3
	Total

	Asset measured at fair value 
	
	
	
	

		Investments in debt mutual funds  
	-
	49
	-
	49

		Derivative assets
	
	
	
	

	Foreign currency forward contracts 
	-
	6
	-
	6



	[bookmark: _Hlk71490248]
	(Unit: Million Baht)

	
	Separate financial statements

	
	As at 30 June 2021

	
	Level 1
	Level 2
	Level 3
	Total

	Asset measured at fair value 
	
	
	

		Derivative assets
	
	
	
	

			Foreign currency forward contracts 
	-
	6
	-
	6


20.    Financial instruments
	As at 30 June 2021, the Group has outstanding forward exchange contracts as follows:
	
	As at 30 June 2021

	
	
	Contractual exchange rate -
	Contractual

	Foreign currency
	Bought amount
	Bought amount
	maturity date

	
	(Million)
	(Baht per 1 foreign currency unit)
	

	US dollar
	11
	31.20 - 31.87
	October 2021 - June 2022


21.	Approval of interim financial information
	This interim financial information was authorised for issue by the Company’s Board of Directors on 10 August 2021.
